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MEIICAN CENTRAL FIGURES

or THE ANNUAL REPORT 8AY-

cljAIRMAN HENRY CLAY PIERCE

They snow a Dtllclt for IOCS and Lcrg
Floating Debt TnefFUo l Year Ha

Been Changed to End on June S
Instead of Deeembor 31 and Com-

pany Here Has Given Out No Figures

receipt In Wall Street yesterday o
despatch from the City of Mexico con

mining a report of the operation of the

Mexican Central Railway for the fisca
widpd Dee 31 1003 which showet-

a scrioud deficit for theyear and set fortl
n large floating debt brought put thla state-

ment from Henry Clay Pierce the chair-

man of Mexican Railway
pgnV

The annual report of the Mexican Con

iral Hallway Company Limited for thi
year 1003 has not boon Issued and is belnj
prepared to Include the six month
of 1004 as some time fiscalye-
wiw changed to begin July 1 instead o

Jon 1 Tho figures a
ImlMIn today are and n
tlRUros been given out from the Maxl

office here
Htittement of Mr container

th fln t Information jreai
or the Mexican Central had been changed
Thorn had hen a great ofcurioslt
In Wall Street over the of the com-

pany in niak In g an annual statements the de-

lay having run into several on thi-

liuta of the old fiscal state-
ment wnfl al o a tmrprlso to some of th-

hlRgrst bond and stock holders of the com
puny In thL city who said that they hat
had no lut Imatloti of such a change

Onp of these
that the further
for the year was not entirely disingenuous
inasmuch aa the showing of the rood It-

l he lat year was very poor and a bond-

holders committee had been formed t
i look after the safety of the company

bonds He Mid that he understood that
the Mexican Government required a state-
ment from all railroads at the end of th
calendar year and that it was this state
merit which the news agency had published
and which brought out from Mr Pierce
the news of the change in tho company1
fiscal year

The figures of the report after showing
gross earnings amounting to 250043M
In Mexican which is a decrease
3032180 an compared with 1002 stata
that there i in United
States currency 2577840 with which to
pay charges of 13810284 The result is a

While some of this de-

cline may be attributed to the fluctua-
tion the moat of It
IK to a year of particularly poor busl

management
of the road to take money
sidy fund recently to meet July Interest
payment has also in

of a
organization of bondholders headed by
Speyer and Kuhn Loeb Co who

that Hie condition of the property
rails for measures

In the report of the company to the
Mexican Government the amount of
Ing debt Dec 31 was put at

has Increased since in order to
care for it the management has arranged
the sale to to German
hankers of 4000000 worth of year
notes on what la said to be an 8 per
heals including commissions with
option given to the bankers to take 15000000
more at the same rate It Is said that
an also for the purchase
of 13000000 worth of the com-
pany at SS which 14 per-
cent to the banker If the option were
taken

The report itself the accuracy of the
figure It wfll is not

so far as the opera-
s tionu to Dec SI 1903 are concerned

In an follows
Mexlc n currency

1903 1KB
fira tHCX4SS4 t21ltt2I7 Inc tiB3BlXJ-
ripensM lgM120S lt170ni 9770694-

t 13123119 UMlSOfl Inc Iiei6t3
tnlted RI tM currency
t R TIgl9 5ISrH Inc tM483

other Income 27BZW-

Tntnllncomt 877M J7K 18 Dec S2U771-
OlHrtM a l 2SH 8280021 Inc 6S JM-

HOrlt IZ4I438 4 fl403 Inc 74O-

T3T4 N P DIVIDEND
Talk nf Finding a Way to Pay Ineome ts

Northern Securities Stockholders
Tho directors of the Northern Paclflo

declared at their regular dividend meeting
rrptfrday thp regular quarterly dividend
of 1VJ per cent and an extra dividend
of Jf of I per cent on the companys stock

dividend will be paid to shareholdersl-
epally entitled to receive It the dividends

Northern Pacific stock owned by the
V Northern Securities Company being held In

the treasury pending the settlement of the
Northern Securities case

Tho otatement by Mr Hill as reported
in Tint HUN yesterday regarding the closing
nf the Northern Securities
on July so and the contingency of a disburse-
ment of hind was commented
nn In yesterday It wee sug-
gested that a plan wan consideration

I l r Northern Securities interests which
1 might follow out the suggestion of Judge

Bradford that some extra judicial
be found of preventing to stock

Great Northern could the dividends
accruing to the Northern Corn

Securities Interests could
arrange from institutions

Securities to the money
which they

J Hill was not In
hut s expected to be at his office

CALL FOR FEDERAL MONEY

lavernment Net to Touch lie
In the National BaakiW-

ABTONOTOX July 30 It was said at
the Treasury Department that there
would probably be no national
bank depositaries for a withdrawal of
Federal moneys In order to Increase the
depleted working balance in the Treasury
proper The season Is approaching when

secretary usually Increases the deposits
in In order to
movement of crops Secretary Shaw
not be able to aidyear on account of the State of he Treas-
ury balance but on the other hand he

not wish to withdraw funds nom
hanks unless it becomes positively neoes

The cash balance dropped to 1481MM8

credit of the United States

FINANCIAL NOTES
lie United States and Improve
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GOSSIP OFWALL STREET
Tho abrupt break that occurred

Men minutes of trading yesterday be-

wilder trail element It that
the market could go down M well a up
Wava after in kouroraoofhesltatlonprlcei-
tart Up again tJlS oclock that bolng the

time at which deliveries on the preview
days contract we completed the tendenoj
of market for the remaining threeauar

of an hour llkelr to be upward Simi-

larly a reactionary tendency developing at
215 oclock U Ukely to weak closing
This Is one rules govern
Ing apoulatlre lotion and when It falls to
hold oood It if generally because too many

are sating on It Immediately aftet
hour yeiterday the market bogar

to advance Union Paclflo which had re
acted to 8M recovered the highest pain
previously reached which was and othei
stocks rallied proportionately Everybody
began then to look lot a repetition of what
occurred In the last hour on Tuesday ThU
flurry aubnlded abruptly however and
market carao to almost a standstill At Jill
oclock an urgent selling movement started
and the bull party seemed either unable 01
unwilling to check It The active stooki
sold off very rapidly showing losses at the
close of I per cent or more from their high
est prices Union Pacific Bold down to 07K
showing an extreme reaction of 1J per cent
It closed at 07 i Other stocks that de-

clined 1 per cent or more from their hlgt
prices were Atchison St Paul Missouri
Pacific Pennsylvania Reading Southern
Pacific and preferred all of them having

very promlnentln the advance

When the reaction began traders who had
playing for It up others who

waiting to stocks on a
bulge last hour threw their stocks ovei

they thought they had misread
and thousands of shares were

sold out on the stop orders with which timid
traders had been following up their specu-
lations who did not believe In the
advance going with It proteottni
themselves with stop orders close to the
market An example may be cited A man
bought Union Pacific at 97K In the forenoon
because It looked so strong He believed
neither In the market nor in Union Pacific
so he put a stop on his Union at Jf
After the stock had advanced he

his first stop order and put In another
at B7H Later when Union Pacific was sell-
Ing around W he cancelled the tH stop and
put In another at 88 He was of course sold
out on the break The market was fairly
honeycombed with these stop loss orders
when the reaction and traders offered
prices

The reluctance to carry lone stocks over-
night was due largely to the fear of unfavor-
able developments In the foreign situation
Many traders had made up their minds to
be out of their stocks before the close of the
market andto buy them back this morning-

If It seemed advisable and when they were
disappointed at not getting a bulge In the
last hour on which te sell they sold m the
break

One broker who had advised his clients-
to sell out on any further advance In the
last hour kept them long of the market over-
night changing his mind when the reaction
came reasons for doing this he stated-
as follows Everywhere 1 went around the
room 1 found traders selling stocks and
hammering the market 1 dldnt like
Idea of selling with them I felt more like
buying a few stocks on the break 1 saw

who had been toeing heavily on the
bucking the rise doubting up

on this 1 point reaction The selling In

other words looked weak and hasty to me
and 1 concluded that It would be wise to

stocksovernight and TICk taking less
In the morning than to be stampeded-

Into selling out with all the crowd few

company

The habit of writing commission house
market stun before

the close of trading results occasionally-
In Important omissions which must eeem-
strangetp those who receive such writings en
the following morning Thathappens when
the market undergoes an abrupt change
of aspect In the last few minutes of trading
an wan the case yesterday after most of
days stock market literature bad writ
ten Very few of the commission
that went out of Wall Street last night con-

tained nor reference whateve to the break
that took place after IMS oclock

Thin market said one trader to another
yesterday looks very tired at times and a
man sells It and then it freshens right up

Yes said the other trader very little
while It goes over to Fberllns and gets re-

freshed starts up again

It WAS everybcdyslnformatlon that Union
Pacific would sell at par yesterday It sold
at 89 Seldom speculative tip anonymous-
or other so widely circulated as that one
yesterday predicting par for Union Pacific
It was not only received In every corner of
Wall Street but was telegraphed to every
outside point at which there was specula-
tive Interest In tho rniirkPt Union Pacific
was the leader of the market In point of ac-

tivity having a volume of more than 1MOOO

shares The movement was said to
been started by Jlarrlman A Co who
credited with of more than 10000
shares nick Rro also wore heavy buyers
Big orders were distributed among twenty
or more prominent house and the trading
was so furious at times that nobody could
follow It Intelligently The stocks tremen-

dous activity was not continuous It fame In
spasms After It had sold nt B9 the first time
H Content was reported to be telling It heav-
ily On the break to n4 In the late trading
Ontes k Co were said to be buying the stock
heavily Under cover of Union Pacifics
extraordinary strength Southern Pacific was
ome being quietly sold on a pretty
big scae

After the close of the market yesterday
Unlor Pacific began to be advertised

advance The information on It was
than ever

The demand for stocks In the loan depart-
ment yesterday afternoon was about as active

whole aa at the close of business on
Tuesday but there had evidently been sonic
little shining of the short Interest The de
mand for Atchison was less urgent while
that for Steel preferred St Paul and Penn-
sylvania woa Increased The supply of every
thing was adequate At midday Steel preferred-
for delivery before 315 oclock on Tuesdays
contract was reported to again be

flatThe
bull crowd In was said yester-

day to be taUngprofltaonan extensivescale
Co were reported to be selling freely

failed at any timeduring the day
to the high price reached on Tuesday
but on the reaction in the late trading it
showed about aa much reltanos to the
log U any corresponding stock

Ladenburc Tbalmann Co were heavy
buyer of common

Continued opposition to the advance on
put of the professional element wa

conspicuous feature of the market again
estsrday have lost a great deal
f money fighting the rise and playing for a

It has occurred to more than one
hrewd observer ofthe market that the bull
ores were encouraging this opposition
entlment strongly favored reaction yester
lay The reaction that came in the last
tfteen minutes was hardly the kind of a re-

otlon that expected but Itaevartbeless
set demand that had begun to be very
pronounced Brokers who hays felt that
there ought U bs some reaction have been
keeping thtdr client out of the Mvket

Several stock that have been prominent
In upward movement show double tops
on the charts and while the mere making of
double tops Is not necessarily a bearish

Indication the follower of chart tips will
bsUkeb to take profits on those tops sad
awattt develop St sl pastured ha-
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doUbls topi at W aBdthJKi dvanes
further That vonr favorabl-
pOTtont Readagl a stock that a char

Inthe air It has hai
a ten point advance from 43 to bu
one full point reaction showing on thechart

TEXTILES SPEC

Petition In Bankruptcy Against a 914-
OOOOOO Corpormtlon

A petition bankruptcy been file
against the Southern Textile Company o
27 William street by Tuttle Flint it NIChOL

for the following creditors Thomas A
Darby 17063 E 1000

E Spencer 1317 It was
the company Insolvent that Fred

attachment has been obtained
In this city by Bailey A

balance duo on 200 bales of cotton purchase
on May 1 and 18 at 1020 1909

r i

for 1118 with a net lose to the oomt an
016 The company had W98 de

paid 11000 on SO leaving ba
duo 13017 The a Jerse
corporation organized with

as a holding com
to combine cotton th

South for the their product througl
one house In New Drowi
became and Tracy Prat
vicepresident and treasurer It Is salt

i
in payment for mills in Blr

Mootbead Miss Roe

said here yesterday that most of the mill
are outside of the bonde
debt the liabilities wore estimated at WOOO
to 50000

NEW COTTON CORPORATION

8 V D Morse Formerly Sully Partner
at the Head of It

Articles of incorporation of the Southen
Cotton Corporation having a capltallzatloi
of 5000000 preferred stock and 1500000
common were Trenton N J
terday The value of the preferrec-
Is 100 but the value of the common
which will be taken largely In the South
will be only 30

This is company which has beet
about soon after the failun

for im
proved mechanism for baling and
cotton as well as a
house system to enable growers
their cotton If they so o
selling It In a market of the earl
season 8 F B formerly of Daub
J A Co manS

the Southern Pacific Railway ii
to be the president the new company

ARRESTED FOR MIDVALE WRECK

Two Employees Held Accountable
Released on sUOOO Ball Each

PATKRBON N J July 20 William T
Richards station agent and Ernest holler

the two whom a
lent Monday held
vale on the Greenwood Lake rail-
road Sunday July 10 when sixteen
wore two score injured were

at their homos last Mid
brought to Paterson Both men

on the counsel pleaded not
and were admitted to

to guarantee their appearance before Judge

Coroners jury qualified as
bondsman for Helter
a liveryman furnished Richards

now have to action of
the Grand Jury in September

PetslmUUo new of the Iron Trade
The Iron Age says today
There Is In nearly all a kindly

disposition to help an Improvement In the
Iron
are certainly more inquiries and
good deal more work than there
ble evidence orders have increased
materially or that consumption Is again on
the swing On contrary

a slacker month for August
the improvement has been taking

chiefly In While the attention
er

growing it will take more than talk
to lift prices lines In which the markets
are open or justify those asked by pools

Central to Build DIe
Plans were filed yesterday at Building

Bureau by 0 Wellesley Smith of
York Central

to be on
shore of Long 140th
street to the electric which-
is to run in the Fourth avenue
tunnel Manhattan It is to be a three
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XE1TARK TO PROVE FIRE
COMBINE ILLEGAL

City Attorney Will Begin Suit to Show
That the Newark DedyShould Be
Ulisolved aOperating BaUeH t

Many Large Companies Interested

Suit against the lire Insurance Exchange
of Newark will be formally begun next
Monday by City Attorney Malcolm MaoLear
as an individual but asthe

tho city He will
Court of Chancery that the exchange-

1s a monopoly and tends to kill competi-
tion and that it la an Illegal body

A few weeks ago Mayor Dor
nits after examining the
of the Board f Education in which
thousands were set for fire insurance
premiums ordered schoolsfee not
Insured for the present in order that if
possible a better rate might be obtained-
He argued that there was very little danger
of a school being burned up anyway that
there had not been a serious fire In a

public sohool in many years and that
by refusing to take insurance with
company or companies the latter might
be brought to give better terms f

Apparently the companies havo not re
their rates on schoolhouses

his bill of complaint Mr
MacLear has gone into the subject ex

The bill not
the of tho local fire insurance com-
panies and the establishment of the ex

to regulate and fix rates of fire
Insurance but It also almsto

the forming of combinations among
those companies to rates

The City that the
Court of dissolve the Newark
Fire Insurance Exchange and declare null
and void the contract has been
tored into betweenthat body and all the
insurance companies are qualified-
to do Jersey
have offices or gov
orned by the exchange

Nearly all fire insuranceoom-
in the United States as well as a

number whose home offices are outside of
the country are Interested in this suit

are seven New Jersey insurance
companies in over

exchange has control They
are all members exchange
are Firemens Insurance
Newark N J American
anne Company Newark Fire Insurance
Company Fire Insurance Com

Fire Insurance Company-
of New Jersey Federal

none Company Of the 113 companies
who are also of the exchange
some are among the most prominent com-
panies in many in

and Germany as well as the

was that Mr MacLjar Bhbuld
file his bill of complaint with
General Robert yesterday
Manager John M Hughea of

Insurance Exchange when notified
to attend the tho Attorney
Generals office expressed his
such a suit was to be and naked
that the hearing be postponed The whole
matter will rest next Mon
day afternoon at 2 oclock

FIFTH AVENUE CORNER SOLD

Robert Scorllle a ftad Street Plat
Go for HSOOOO Buyer
One of the largest and most valuable

proP In the residence part of Fifth
avenueknown to be on the market wee
reported sold yesterday by the brokerage

A May It
the southeast corner of Fifth avenue and
Fiftythird street comprising four old

dwellings measures
00 feet on the avenue and 12S on the street
The property which belonged to Robert

about 850000 in the sale
The brokers declined to disclose the name of
their client

Several have been made in
the neighborhood by members of the Van
dorbilt last two with-
a view to preserving Its exclusive residential
charapter

EXCURSIONS

NFORMATTON
cur Btel HallroMt SMamko4t 01

CONEY ISLAND
They cannot burn They cannot sink

LANDJNG at centre tile great
new and stellar attractions

Including Admission

STEEPLECHASE PARK
Including Admission

TO BOTH
LUNA PARK and
STEEPLECHASE PARK

Round

Ticks ts

Round
I Tripr Ticket

SOc
SPECIAL TRIPS TODAY

Leave FOOT 22D ST North River 00 1000
1100 A U 1200 M 100 14S 280 815 400 500
BX 7MO 800 OflO P M

Leave NEW IRON PIER Coney bland 1040
1140 A M 1240 140 240 828 140 840
740 840 8401040 p M

STEAMER TAURUS will make trips even
day TO FISHINO BANKS Leave

Ladles toe Children lie

TO

Mratmtond-
TO

CONEY ISLAND
Including AdmlMloa to

Pour largest heel steamers afloat Inclndlnc tile
Dreamland St Johns Orand and
Roudale

W 128tb St every hour 8 A M to a P M
W22d St hourly on the halt hour 8 JO A M

o K80 P M Leave Battery every hour 1010

Last bust leaves Dreamland II P U-
lound trip from W I2 th St a4
Round from W 22d St and a cents

cdralinlMi t Dreamland

eolal

O
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MANHATTfiNBEACV-

ia I I II nit Leave N Y foot of E 84lh st

Trains stop Crowlnj K N Y abb-
ua mIn alter 94tn st time Separate table Sunday

Via B n T ELEVATED TRAINSI
Leave Brooklyn of Brtdfe 80 ri
and half 440 to 040 PM
N Y Part Row ball hourly from 848 A M

to 838 P Ma 10J P M
Separate table Stturday

Via Serif 8T FERKYl
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